
Investment
Strength

Investment strength and
a wide opportunity for
selection characterize our

July Securities Circular.
The offerings listed will
meet each individual
investment requirement.
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The National City Company
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SinkJPg Fund Bold Bond«
Dur I#l

it) net reveille from col-
t#al deposited m security for

i>_nds la oler 5.5 time»

iMuil ¡aterest charge on this
ipue
Value ofJcollateral iecurity de-
poaite^ft more than 2 5 time*
th» '-mount of this issue out¬
standing.

A4 t« C'mtsim NYTdi

RM._Vy)i«byandCoi
1] 1 Broadway,New York

Nr* Haven Rcafnn I'rorldenaa
Chicago

An English Bank
in Spain

We maintain six branches
for handling import and
export business with
»rpain.
Madrid Barcelona
Vigo Bilbao
Valencia Seville

Other branches in

Paris
Bradford
Manchester
Mexico

Argentina
Chile
Peru
Uruguay

Mca 1 Offica Lf>D<Jon

«\nglo-South Amfrjqv*
^ank. limited

New York Agency, 49 Broadway

*

Remittances to
South Africa

Remittance« may be made by
mail or telegraph directly to
our own offices throughout
South Africa, the principal
European citie» and the Far
East All other forms of
fereifn banking transacted.

Capital and Reserves
ovtr $20.000.00(1

Resources $350.000.000

NationalBank
SuuTH^raw»
New York A|tnty, 44 -Mvrr St
80.VPA1 LONDON ANTWERP

J.K.RJccJr.&Co.Buy&Sell
American Cyanamid
Colorado Industrial 5s
Campbell Baking
McCall Corporation
Greeley Hudson Sees.

J. K.Rice, Jr.& Co.
Phanaa «Ota to 4010 John IS Wall M N T

Bonds for Investment
Harris, Forbes & Co
PtM atr«*t, Cortiar William

NEW YORK

Australian («old Yield
An unofflc.al aétl.latS .! th» to)i

fi.Id «i the fomirninwulth of Au»tr_-
la for the three mont*-.», endff March

81. 1»22, fhras the quantity as 161.624
flr.. ounces, 32.241 fine ounces less
tkan 1a the eorrtsponiUnR term of 1921.

The Trend in Finance

Werk of Dullness Reflects Heftltaffl XtlitiinV on Part
of Speculators; Financial Wrtrid I nper-
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which need to he analysed «.n thl

The fmano,;«' district »ag. « ni

Clss against selling stork* on atnki
no**, and th,s footrule nut espresso.
last week in greater t\
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The Week in Retrospect

THURSDAY

liM'AI

* i

Financia] Items

*

>

Summary of Stock Exchange Dealings
STOf K9

Week \t»t Janeat- ItOdot«
l.a.t »Ml l.-!..re .¡so "T¿ '011 '«20

Ra.ln.ad »lock» 592,200 663.001 35*
Other Mock» 2.827.000 4,145.500 Í.370.1CO 107.73, .500 87JJ1.100 96 K'2.300
All »lock» . 3.419.203 4,8'4,50O 2.761.JOO 117 P,fe SOU 91.959.200 125.4 -.1,800

BONM
Jimiari 1 lo date

l.ait week Week Ktíere Venrae« 1'2¿ 1421
V. *. toxemment bonds 114,667,000 »30.O2O.OOO (0 19,000 $351.683,000
Railroad bond» '6.6'31.OC0 21.356.000 13.674.000 60j.733.0:0 27'
Oih.r bond» 22 839.OC0 27,354.000 15.146.0DO 726.437.CO0 329.734,000'
All bond» 69,197,000 79,230,000 51.25O.C00 2.333.9O9.O0O '.512.892,00.

Record of Stock anil Bond Avtrapes
ii

s l m; Kl

-i-t week
Hiíh. In«

ÎC Railroad.» ? i.7«5 72 65
SO Indu-trial*. 11.30 89.43
50 St/»4.Wj> 84.Î8 82 86

Kanrt
Vrar a-o Ay-

IliirY ...' !¦ rI
'.
67.17 65 63 92.2/ 7:87
64.E8 6' :0 f. 04 63.30

IC Railroads
10 Induciríais
5 Itilitiea ..

3i Bond*

8'.«4 £5.25
í J «6
?15.15 84.65
8/53 I/.40

BONDI
7265
|t.«tl f) -13
73."0 72.70
76.15 75.41

80 36
80 r.6

8\C: 80.65
8:.-J.

'tin«:» full
. r.

I aw,
»7.40

71 I C,\80
73.38

82 '2 71.01
87.68 80.45

70.'3

Price Trend ¿>f the New Î ork Stork Market

ihr praph »Iiok« the fluctuations in Ihr» uvrruac price rif twent\ railroad stock« in MM line and thirty industrial stocks ¡D the
other alnre January I, 1919. Fluctuation«) during 1919 and 1920 are revealed by month., and since January, 1921, hy weeka.

Transaction* Lad Work in Listed Stocki
H.*»» - ni«i*
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